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Abandoning his profession of law, because of his health, Char!« Scribnir,
in 1846, started a modest publishing business in'the Chapel of the Old Brick
( rch, at the corner of Nassau Street and Par!; Row. Building surely, he laid

the foundations of one of the really great publishing houses in this country
.one among many which this Bank is proud to serve.

A MERCHANT or manufacturer of the country and abroad, its
likes to feel, in dealing with his close business connection with cus-

bank, that its policy of extending tomers and correspondent banks,
credit is based on accurate knowledge
of conditions. No man wants to
think that he is a victim either of
over- or under confidence. The
large number and broad contacts with
business conditiçns in every part

enable the Bank of the Manhattan
Company to gather a fund of infor¬
mation that is exceptional. A cus¬
tomer may always reel that he will
meet with a liberal attitude, and one
which will be to his real advantage.

Bank of the
Manhattan Company

CHARTERED 1799
4c Wall Street, »7\(ejv York

Capital, fS, 000,000. Surplus and Undivided Profits, $17,135.3S6.78
Uptown Office.31 Union Square, Nevo York

Queens Borocoh Offices yamatea, Flushing, Long Island City, Far Rticiaicav, Reekatvay Beach, Seaside,
Richmond Hill, Elrr.kin,!, Masptth, Carona, College Point, Woodhaven, Ridgeivood, Fresh Pond.

Brooklyn Offices.St.jcr.v's Place and Cypress H:',ls

Q F F 1 C E'-RJ,
RAYMOND E. JONES, First Vice-TresidentSTEPHEN BAKER, president

James McNeil, Vice-Pres.
B. D. Forster, Vice-Pres.
Harry T. Hall, Vice-Pres.

W. F. Moore, Ass't Cashier
I. S. Gregory, Ass't Cashier

Edwin S. Laffey, Vice-Pres,
P. \. Rowley, Vier-Près.
D. H. Pierson, Vice-Pres.

O. E. Paynter, Cashier
W. À. Rush, Ass't Cashier

H. M. Bucklin, Ass't Cashier Geo. S. Downing, Ass't Cashier

Frank L. Hilton, Vice-Pres.
V. W. Smith, Vice-Pres.
John Stewart Bakek, Vice-Pres.

E. S. MACDONALD, Ass't Cashier
O. G. Ali::;ander, Ass't Cashier
C. W. Capes, Ass't Cashier

ñas
Va*lee9na»em3&EH2VtmiBa^^

Baltimore
Salea. Open. Hiph. Low. Last,.-.7 Benesch . . 28 \

104 do pf . 23% 23
5 Bank of Com. 36 36

10 Citizens Bank. 9 \ 39% .4 Coml Credit.. 44 % i : % 4 i >., 4 «. %..0 Con Coal _ 8 7 ST s7 S 7
..ostine Oil.. 55 56 B5 55o16 Con Power 5 3 85 Kr. .««r,60 Davison Chem 31 V2 ¦::

10 Hous Oil pf. .80 80 80 0
10-Merch'ts Bank 20 20 20 20«.'0 Mt V. mon. ... 11' 12 12 12r.O Md Casualty.. 75% : % 75% 75%15 Mor Cent. 66 66 66 666U S Fidelity.. 110% 119% 119% 119%

ïforu'.
$1,009 City Bait 4s. 82% 82% 82% _2%2,000 Con Pw .¦.«-;.¦ 74 7 4 7 42.000 Elkhorn Cs. 91 91 91 911,000 United Ry 4s 62 62 62 631,000 B & A 5s_ 70 70 70 70

Hoston
Mining10 Ahmeelt . 52 '<?. 52 5211 Cal _.- Hería .25. 253 253 25356 Copper Rango 35% 35% 315% 36%471 1 »avia Daly. 6% 7 6% 7350 Island Creek.. 62 62 C2 6250 Is!-.- Royale..-. 21% 21% 21% 21%r.O Kerr La % 3 % 3 ''? '¦'. '¦¦¦10.0 Mayflower o C 4% 4', v 4%
. 62 '_. 5: >-. 62% 62%60 NipisainK .... 4% 4 % -f-'j 4%10 North Butte.. 1 os. 10% 10% 1*'-%100 North Lake.. 25 25 25 2510 Olil Dominion. 22% 22% 22% 22%lOOsceola . 32 32 32 3ÍlOOShattuck . 7 7 7 720 St Marys. 38 31 3S 3S50 Sup A- Boston 1% 1% 1 % 1%22U S Smelttr.s. 34% 36 34% 36io pf . 4t 41 41 4115 Wolverine !l 11 u 11

Rails
-3 .«.oston BJlev.. 64% 64% 64% .«4%Boston & Me. 21 21 20% 2120 X T N H & II 18% 18% 18% 18%40 West End 42% 42% 42 42

arkets iîî (
Miscellaneous

Sale*«. open. High. Low. i,:i.'..
0 Vm Agr. 50 % 50 , DO
6 <lu pi. 7:: ::: v :
: Amoakeag 88% 85 :-

100 Am Pneu Svo 3 '-..
200 Am Sugar. 90* % 00%1 do pf.301 103 3 01 101
740 Am T & T....106% 105% 105 105
38 Am Wool pf. 9794 9S 97% !' %: entui y Ste, 1. 40 40 -in jd
0 Ë istorn Mfg. ,15 15 15 15

40 Edisoh .15'.' tk 1:.:,?h 1 ¡9% 159%
Mot.

1 ns4
3 6
12%

1 1 ),*:

!%
23
9
12%
V.',,

28

2 %
23

103
165
98

110
94

5 Elder
110 >a :-,iner
40 Gray .
6 int Cement. 2.1
25 Llbby . 9
; 5 lOewa . 12%

1 Maas G:,:-'. 8 0
.v luv. 27

78 Na« Leather.. 7S4
23 V E Tel.102%8 Pac Mills.165

122 Swift . 97
40 do int.. 25
4 l'n Drug. 96

35 l'n Fruil.110
101' United Shoo. 3594
4 0 do pf. ".'.

240 Waldorf . 20%
65Walworth _ 12

Bond
1,000 C J S ún. 75% 75% 75*

Boston Curb
Bid Ask. V.

2 % fron (*;ip.
26 27 La Rose. 1
4 5 Ma |esl lo 1
8 3» M. x Metala

61 Mut D Tr.. 9
2<H Mid Moss.
i 'i Monarch,

." - Nat I. & 25
J" Nixon _
2% Rainier. ..

:; Svn M .-tais

,;

9 9
12% 12%
8 0 8 0
27 2<<
7% 7%

102% If!!
165 165
9 7 9 S

25
96

110
35%

96

3 5 %
23 "-.
20%

':>:'<,

Ariz Ext
Ariz Süv.r. 26
Ariz T T.. 4
B'ack Hk. 8
B03 & Mon CO
Chief Con.. 2
'al:, vera«.. 1

Cryst'l new 26
Denbigh .. 8
Eladio BB. 2
Fortuna .. .

Eureka Cro T.O
Gadsden .. 54
Huma .... .',
Iron Bloss. 3 2

Ask

Silver Reef
i V Ext.
Yukon ....

26%
1%

1er Lities

30
-, s :¦

no
300

3!

30

1000
10000
1025
1200
500
iso
280
122
3*1

100
1200

1 25

400
500

Chicago
Oí n.

\ Shipbldg pf 60
Arrriour Co pf 88%
A rmour Lea t!i 12 Va

b'd ... *>
Bi . 11%
«aso Plow .... 6 %

Kv..,
do pf. 6

Consumers !o. '¦'! i
Hupp Motors
Libby .
Mitchell Mot.
>Ja1 Leather.
Orpheum ....

Reo . 17%Sears Roebuck. 7*5
do scrip. 98
Shaw. 42%
Si.-wart "War. 27%
swift & Co... 97%Swift Inter. 25 %.1 R Thompson 4 3
Un Carbide. 51 %1'n Iron Works 1
Western Knit 11%

Detroit
rrac 84%
Sug.

High. Low r
iJO

12"

7%
25%

Am Lt
Columbia
Conl Motor
Edison .
Ford of Can
Packard ...

do pf.
Paige .
Reu.

6%
fi 1 %

250
'*

71
1 7
17%

88% f: \

11% 11% 1 1 -i
6%

27%

61%

4J%
27
96

S4'<¿ 84%

91 %
2 5 o

Philadelphia

226
3 55
300
40

Amer SI ores. 1
Cambria iron..
Keystone Tel..
Lchis li Xaw..
Ins Co N A...
I'll il 6% pfd.. .

I'MI Ins Wire.
Phil El ex dlv
Phil R T.
Tonopah Bel
Union Trac.

8 %
6 5
29%
»2%
5 1 %
21%
IS
1%
32%

1%

29%
32%
51%
-1 "%
17%

i A
32%

96%
4 1 %
49%
11
11%

84 '.
8%

7
17
27%

HI
35
S %

32%
51 %

IA

July Wheat Sells
At Season's High
On Crop Reports

Sharp A«! van co Follows
Setback at Start an a
Result of Hot, Dry
Weather; Con» Kali tew

CHICAGO, May 23..Wheat rose

to-day to the hlffhrst prî-ces whieh the
July delivery has touched thla on,

Crop reporta wore bullish to h degree
little nhort of sensational and buying
whs on a huge BCalo. The market,
however, closed unsettled, ranging from
%c net lower to an advance of 2*>_C,
with May $1.07Vi to $1.67% and July
$1.27% to $1.28. Corn finished r'.',<' off
to a shade up; oats down 7(te to l'/tc
and provisions varying from 7c decline
to 10c Rain.
One o( the chief factors which Induced

broad demand for wheat waa an estimate
from :, leading crop expert that 11>¦ Ivan
aas yield this season would be .15,000,000
bushels leas than the government May re¬
port had Indicated. Bosldes, the weather
throughout tli« groator part of the grain
belt was hot nn,l dry, a condition likely to
lead to still greater damage. Advices that
farmers wore freely letting go of old wheat
Called to check tho upturn In valu",, bul
on tho last part of tho day considerable
of a reaction took place as a result of
soiling, based more or less on the fact that
prices hail been on the upgrade for a week
and that Belgium and Greece had with¬
drawn from tho market. Aa expected, tho
visible supply total shrank to-day to lessthan lO.OOOtOOO bushels.
Corn and oats reflected wheat strengthat times, bul for the most pan were lowor,Influenced by big receipts of corn here.Provisions had little activity, but at thelast appoarod to bo tending lower with

corn and hogs.

Grain Prices
Wheat

Tssterday Previous TearNew York: close. close ago.No. 2 hard.$1.85 $1.84The rango at Chicago:
Saturday'sOpen. High. I,ow. Close, close.May. l.ng 1.70 1.66 1.67*4 1.60V4July. 1.28% 1.31% 1.26% 1.27% 1.2S

Corn '

Testerday's Previous YearNew York: close. close, ag'">.No. 2 yellow..JO.79% $0.79% $2.06%h carro:
May.58% 1*0*4 1.83%July.Gl% .03 % 1.6 \i

Oats
Yesterday's Previous TearNew York: close. close. ago.No. a white. .$0.49% $.50®.50% $1.43Chicago:

May. .38% .rift'., :

July.10% .41 Vii .81 %
Rye

Yesterday's Previous TearNew York: close. close. agoNo. 3 Western.$1.71 $1.69% $2.30$4
Flour and Meal

Yesterdny's Previous Tearclose cloi aro..'; 'ng ; $S.85 '* 1.25 $8 60 .1 00 $13.7! M 4 75Cornm'l. 1.854* 1..05 3.85 fi 95 "5<@ 4 97%Ry, s 25© S.50 .*¦ -J.. '-. ¦. 'iBran.... 27.00 2 ,".*,*> B5.00

Sale?. *, n. 11 ¡gh. Low. Last.163 United C Imp 36 .. 36% :;¦; %Unit, d Co li.'i I*;: j,;;¡R J, v & ,** S. . 28 21 28 U35 W, si Coal 7*i 7') 70 70¡furl* Ry ao .. ;.*,
líonds

$1000 Phil con 5s, ..ML SI % 83 '.. si %7 IVolsbach 5, 96% 90 ., 6!
Pittsburgh

Sales. up n. Tlirrli r.ow. Last.21 Vrk Nat Gas. 32 12 11
tar i i. 21 2 1 .' '¦

II --' '¦-..¦ }\ 17 -k 47% 47% 47 ',
.'.-¦.- I 21 21i 1'itts PI Ol... .115 115 115 115

Montreal
Bid Aokl Bid AskAb P & P 35% Dom ::t, el ;,:;do pf 90 Dom Ti \ 135

'

At .SUR R. 30 H 30? I.. i, Ltd 90B< li Tel. I",: 103% M 1. M&PC 82 85Br TL&P, 32*4 32% Nat Brew.Brom Tap 36 Igillvo M.201 05Can Cmnt. 54 54% Penm :.::.;..) loi1/,can I El ,110 Rior Pa p. 7Can S S... 25% 25% Shaw'n ...108Con M&S. 16 36% Span Rlv. 7 '.% ;.,Det c Ry. M % S2 \<i do pf.. 80
"mi* Bgo. 7."* 'j atl Co oí i; 56 58Dom Ulas3 57 57 %

Toronto
Bid Ask Bid AskAdamao ..... :> Mng Crp Cn % l %Apex .. 3 Newray .... 4 3Atlas . % 14 Ptsrn Lake. 5 30Bailey . 1 4 ¡Pore Crown. tV ..»Climbs Frld 3 3 0 Pore Tadl.... sConiagäs ... 1% 1% Porc Imprl... 3Crown Res ri -fa Pr K Dome.. 3Dome Lake. 2 6 ITk Hughes.. % %Ort Nrth_. 3 Tmakmng... v» %Go!*: Reef ... S Thorn Kr.st. 2 9Harirraves. .. 3 Vac Gas.... .'1 ¡ft¦; :. r,.. ¦¦ r .. 6 % 7 Wasapika .. 15Lake Shore. 1 3% West Dome. 5 10Moindre .. 1% 2

Public Utility Secari.!e_
Bid Ask. Bid

i:
70

Ad P A L
do pf..

Am L & T 83
do pf... 82

A *i S. B.102
do pf.. 8

.Am PAL
do pf... 70

Am P 1'tl «
do pf... 1 6

Am W W. 4%
do Istpf 49
do pa pf 10

C_r PR.-L 26
Cnt St El. 4
do pf.. 45

Cities Ser.228
>'... pf... «5
do B sh '¿1
do7sdsB12
do7«d_ C «."i

do pf B. 6%Col Pwr.. 7%do pf.. 75
'¡.2x dividend

Miscellaneous Stocks

C P B 4L 10
do pf... 29

".I BAH pf 83
E D K pf. 60
LG&FlKt.s 93
do 6s c n 8 4
do _s pf 84
do 8s c n 9_

P I. & Ti ., 6
do pf... 40

Q A Kl S.150
do pf... 70

NrthSt Pr 4«;
do pf... 80

Rep Rv L 6%
do pf... 18

So Cal Bd 00
do pf. ..loo

21 %|S 0 A EH. 11%
28 do pf.. 54,%93 T R L A P 1
86 do pf... 6
«%!Un L & R. 2i
9 do is! pf 61

78 |Weat Pow 28%
do new. 70%

S 7

103

61
73
12
21
5

SI
12
ao
7

60

A»k
12
32
86
70
98
88
86

45
250
80
4P
...

7
20
93

103

.Am Ltd. 14%do pf... 4 0
Am Mf pf 75
AMA p. 190
Am Td pf 3%Am Typ F 40
A D T N J 36
Atla» P C 40
B B A Sip 80
do 2d pf 66

Borden'» 94
Bush T pf 63
Celluloid.. 105
Chi Co... 9 0

do pf... 95
.City Invt 55
Ok W pf. 8 5

.Ä.T dividend.

15

80
220
3%

43
42
45
85

97
75
110
99
98
65
90

D L A W 8«
Draper C..132
Int Sil pf. 90
Lima L pf f.5
N'at Cskt. .
N Co st pf 95
*N J Z wi.127
t W pi 90

Phelps I). 155
Ry Bk(fr P 74
do pf.. . 78

3 C L It. 6«
.Sg Mf nu 98
StLRMAP. 36
Stoll F pf 94
Vslvol pf. .7%W ¡fc B... 90
Sai» & T.2.5

»

Chemical StocksAm Cyan. 18 24 Ho< k Eldo pf.. .60 55Casein Co. 30 46Bow Ch.. . 200Du Pont.. 8% 9Graselll .,130 13a.Ex dividend.

j do pf... 65
:*uy 25

1 do pf. 93
[Merrlmac. 70
.Mer C pf 85
Mulfd Co. 45Steel and Ordnance Stock*

95
110

129
96

166
77
83
62
98
40
91

96
255

90
80
90
Ml

Am Erass.163
Atla« P-W.1Ï3.Bab A W107
C_rb Steel 23
do let pf 66
do 2d pf .

Colt A.... 3»
Du Pont.. 130

.do pf. . 73
East Steel .

.-..(dividend.

169
127
110
24
7G
45
42
135
75
40

Em S A L 25do pf... .o
.P-iro P. .127
do pf. .. 8<JNtles H P 07
do pf... .6Seo. Mfg.310¡Thorn Iron 30

Wn Cor.. .200
Woodwd. 40

Tobacco Stock-
Ci W H.I.162
do pf... 93

J S Young 90
do pf... 90

ifc A A V 94

Ap iJrt ... «S
CC B> (.'IS S3
d© pf '31 79

_. P F o-Sa 79
PalK.«'_3 ».%

*

P R T T.. 70
Cnlv Loaf.140
V. 6} n

95 do pf... 93
7 '

Honda

II
II
M

DalE7. 'Î1 90
MdU 1st 6s SS
MKPl.t 6. 66
NOLP 6a 66ins r »» '_a i»

30
«s

133
91
69
9»
859

300
60

i 63
95

109
90
69
«<

isceiianeo
New York Bank Stocks

Rid. Asked. Bid. Asked
180 19» Garfield _220

Gotham -ISO
i'íreenivirh ?r,9
Hanover ...786
Ilarrlman 345
Imp A Trd.490
industrial ..165
Irving Nat.. 180
Manhtin Co.lS5
Mch A Met. 390
Mtrpln .320
Mutual .610
Nat Am.150
New Nthr...150
N Y County. 135
X Y N B A.4.Î0
Pacific .300

ik .365
Publie .250
Seaboard .. .2.0
Second . .460
State .210
23,1 Ward... 200
Untd Staten.lt 0
t'nlon Ex... 166
W.-hir HtS. .326
Yorkvlllo ...43.

America
Atlantic ...210
Am Kxch ..230
Mattery ... .1.5
Bowery .... 425
Bway Cent. .125
Bryant Pk..l65
Bronx Nat ..150
Butch * D. .140
Ont Merci..195
^hase .330
Chat A Phe.250
Chelsea Ex.100
Chemical ...490
::ity .333
¡'oal A Iron.220
Columbia .. .155
Colonial .,

3omrne.ce
.Commrol
r'mwlth .

Continental
Jörn Kxch
!omptln ... so
Baal River., 170
Kirat N_tl..S75
l^lfih Ave.. .900
«¦ifth Nat... 150

.350

.215
..300
.215
120
.300

22«
2 1 »

171
469
16«
175
Igt
1 6 8

3(9
I«

500
S3?
230
165

I.'; «>
101

SO«

160

3«

795
356
f. 10

185
20«|210
340
630

16C

Trust and Surety Companies
Alliance ... 7«
?American . .

Am Surety. «4
Bankers 300
Bond A Mtr.206
Bklyn T Co.44»
!enl Union.336
'tlumbia ..290
7otrunorcl.. .

.quitable ..276
Empire T...J.0
'rmrs LAT.350
fidelity _20»
Fulton .... 2*0
.uaianty . .385
.tid.ion . .1*0
Kinra.«90
.»i-Trr* T. .110
Law Mtg...ll0

t--. \ Y Title.

.365
76

.196

.,Lincoln Tr. .1.5

. llfr».20«
6i: Mercantile .299

S10 Metrpltn .

214 Mte Bond.
4(9 Mut T \V.
340 Nat Surety. ISO
300 N Y L A T. .660
-.85 N Y Trust. .320
285 ÎN Y Title.. 116

People» .375
Real!y A.so. 90

. Title Guar. .305
279 (' S M A T.390
290 I.' S T O_ 75
179 Vntd States. 860

W_tch»tr .119
130 W <fe B A M..150

»Til
275
IS

12S
185

33 0
130
399
109
3 i 5
410
Ji

890

1(9
122 -.Includes A T Sik.

<Un Alinee. 3 70
.Jty of N X.16Q
:omwlth ..300
'ontntl .... fit
'Id & Phoe.500
i'ranklln ... 75
Hube A R.1000

Insurance Companies
285¡(irt Amer...245
!'j0 Hanover 35
326 Dome .350
64. Nat Llb'ty.1756 15 Niagara_125
85| Stuyveran!.. 60

Standard Oil Companies

250
L

356
116
135
75

-nglo-Am 19% 20Vtl Rf|î..l000 1100do pf. . .106
3orno-Scr.360
Ruck P L 81
..hes Mfg.185
do pf... 98

-ontl oil.114Jreso p L 27Otttn P L.130
Kur P L. 90

pf iihii:;
do pf o. «33
do com. 41

111 Pipa L.176
Ind P L.. 80
Intr Petrl 15
Vati Tran 27
\T Y Tran. 143
Nrtb P L. 90
.¦hlo OIL.271
.Par *...

147
»I

279

Penn-M F 24
P O A G.490
Prairie I..190
Solar Rfg.390SOU P L. . 93
Sou P OH.2! 5
Sw P V L 13
.S o Cal.. 77%.SO Ind. 74%S O Kan. 600
S (i K.V..400
.S O Neb. 15097 »g O N J.14S43 do pf.,.108181 H O N Y. 343Sï S O Ohio. 3851-Î4 do r.f...i06
i8wan & F 30
Un Tk Cr 9S
do pf... 96

Vao OU...295
Vt'rjig OU. SI

27
610
195
410
95
2:0
«S
7S
74%

610
415
160
151
10S%
847
296
109
45

102
98
soo

us Markets
Miscellaneous Oil Companies

At I l.obos
do pr... (io

Br-Arn O. 26
Cos ft Co. 6%.Elk I in P Tit)
El B P its %
Imp Oil.. 94
Magn PetltO

.Par $10.

Bid. Asked
20 2

111,!
Merr Pet. 3 0

80 iMidw Rfg.147
¡jH |Mt. Prod. 10%
7%lNorthw O. 20
8 Prdft Rf C 4
%,*S Ck Pr. 12».

96 ¡Sap Rfg.
150 I3VS04L

Asked
11
149

' ',

4U
13
4%

Car Sug..
Cent Sug.
do pf...

C Aguirre.
FJrdo new
Godchx 33

Sogar Stocks
30 Mat-Am.. 3 6

.do pf.. 26
Mchg _ 7
Nat'l.315
Itl Nlque

23

83

Grt West. 220 230
do pf...l00 106

Savannah. 3 8
do pr. 18
'Ex dividend.

New York City Bonds

do 4%s
do 4 %s,
dO 4 ¦¦ 8,
do
do
do

4% 8,

do
do
do
do

Reg

4 V« s,
4 U S,

Form. Rate. Maturity. Bid. Ask. Yield.rnter 4%s, 1967. 89% 90% 6.051905. 89% »0% f..OB1963. 89% 90% 5.071957. 8»% 90% 6 081966. 83% 84% 5.131964. 83% 84% 5.151962. 83% 84% 5.163960. 83% 84% 6.17I960, op '30... 83% 84% 6.17is, 1959. 79 81 5.134s. 1958. 79 81 5.3 44a, 3957. 79 81 5.164k, i;,f,',-'56. 79 81 5.174s. 1936. 83 87 5.22Inter 3%s, 3954. 73 73% 5.17Coupon 3%s, 1954.,. 71 73% 6.17Keg 3%a, 1950-'54 Inc.... 71 73% 6.37do 3%s, 3940 3950 inc.. 5.40 5.35-do 3%s, 3923-3330 Inc. 6.00 5.30 -Re« ami coupon (serial)4%s, 1921-3932 inc.... 6.00 6.30 -do 4%s, 3921-1331 Inc.. 6.00 6.30 -
New York State Bonds

Issued In coupon
not Interchangeable.
terable.

and registered form,Coupon bonds regis-
Bld. Ask. Yield.Canal Imp 4%S, 1964. '.'7 300 4.50Highway Imp 4%s, 1963.. !<7 100 4.60Canal imp 4%s, 3965. 93 9« 4.45Highway Imp 4 % s, 1965. 93 96 4.45Barge Can Ter 4 Vi». 3946. 93 9« 4.45Highway Imp 4s, 3967... 88 91 4.45Canal Imp 4s, 1967. 88 91 4.46High Imp 4s, 1960-'62 Ino. 88 91 4.46do 4s, 1958. 88 91 4.47Canal Imp 4a. 1960-'62 lnc 88 91 4.46Palisades I S Pk 4».' 1861. 88 ¿Jli 4.4«Barge Can Ter 4s. '42-'46. 88 -2. -

United States Treasury Certiorates of
Indebtedness

Approx.
Ask. Yield.
3 00A 4.2S
100A 4.26
100A
100A
3 00A
100%

4.75

Bid..June 15, 5923. 6%s_300.June 35, 1921, 6s.100July 35, 1821, 5 %.<*. . .,. . 3 00
Aug. 16, 1921, 6s.300,'.Sept. 35, 3923, 6%S_3 Ou
.Sept. 16, 1921, 6s.100%Oct. If,, 1923, 5%s.100Oct. 15, 1921, 6%a.100A.Dec. 15, 3921, 6s.lOOAFeb. 16, 1922. 5%s.100.Mar. 15, 1923. 5%s.....l00%¦Acceptable In payment of taxas du« oadata of maturity, _,___,.,__._

100
,*,*

100'

6.12
6.10
5.20
6.20
5.24
6.40
6.40

Federal and Joint Stock Land Bank
Bond»

Bid. Ask. Yield.Federal Farm Loan 6s,
1938-1923 . 97% 97% 5.20

Federal Farm Loan 4%e,1939-1924 . 90% 91% 5.23Federal Farm Loan 4%a,
1938-1923 . 00% 91% 6.24Federal Farm Loan 4%s,
1937-1932 . 90% 91% 5.26Joint Stock Land Bank 6»,
1935-1924 . 92% 94% 6.60Joint Stock Land Bank 6i,
1938-1923 . 92% 94% 6.52

Short Term Securities
Security, Rate, Due. Bid. Ask. Yield.Alum Co of Am 7s. 1925 96% 97 7.SOAmer Cut Oil 6a, 1921 ...891;, 90 10.65Amer Tel & Tel Us, 1922. 97% 97% 7.85do 0«*, 1934. 96% 90% 7.40Amer Thread 6s. 1928- 95% 96% 6.45Amer Tobacco 7... 1921...100 100% 6.SOdo 7s, 1922. 99% 100'. 6 30do 7s, 1923. 99% 100% 6.86Anaconda Copper 6s, 1939 87% 87% 8 15do 7s, 1929 . 9:','% 93% 8.10Ang-Am Oil Ltd 7%s, '35 99% 100% 7.35Bell Tel of Canada 7s. '35 95% 96% 8.10Bethlehem St.-.; 7:«, 1933, 99 99% 7.75do 7s, 1923. 97% 97% 8.00Canadian Pac Ry Ua, 1924 95% 95% 7.55Cent Argentine Ry 6s. "27 R2% 83% 9.65CRIA Pac Ry 6a, 1922. 96% 97% K.63<\,n Gas of N Y 83, 1921.100 100% 7.20Cop Bxp A.«so, Inc. 8a, '23 99% 100% 7.65do 8s, 1923. 99% 99% 8.10do Ss, 1924. 99% 100 8,00do 8s, 1925. 99% 100% 7.90Cudahy Packing 7s, 1923. 98% 99 7.55Fed Pug Refining 6s, '24 94% 9h% 7.70B F Goodrich con 7s. 1925 93% 93 9.10Gulf Oil 6s. 1923. 96% 96% 7.66Hooking Valley 6s, 1924.. 91 93 8.75Humble OAR 7s, 1923.. 96% 96% 8.35Interboro R T con 7s, '21. 73% 73-Kan City Ter Ry 6s. 1923 96% 95% 7.55Lac G L 1st A ref 7a, '29 90% 91% 8.55Lili A. Myers Tob 6s, 1921 99 99% 7.30Philadelphia 6s, 1932.... 99% 100 6.00I Procter .«.- Gam 7s, 192.:.. 99% 100% 6.60do, 7s, 1933. 99% 100% G, HPul* Serv N J conv 7s. '23 94 94% -R J Reynolds 6s, 1333... 98% 98% 6.85Sears Roebuck 7s, 1921.. 99% 99% 7.5(1do 7s, 1922. 97% 98 8.3(do 7s. 1923 . 97% 97% 8.0(Sinclair Oil 7%B, 1925.... 9:,^, 93% 9.5(Solvay 8s, 1927. 99 99% 8.KSouthern Ry 6a, 1922.95% 95% 10.1(So YV Bell Tel 7s, 1926... 9« «6% 7.9CSt P Un Dep guar 5%s, '23 96% 97 C.«Swift 6s, 1921 . 99% 99% 6.9(do 7s, 1925. 95% 95% 1.31The Texas Co 7s, 1923,,. 98% 99 7.4iUtah Securities 6s, 1922. 89 89% 14.0(Western Eleo conv 7s, '23 99% 99% 7.11

Longer Term Securities
Armour Co conv 7s. 1930. 95% 95% 7.6Atlantic Ref 6%B, 1931.. 99% 10* tí.5'C ft N Coll Tr 6%s, 1936. 98 98V. 6 65Gulf Oil 7s. 1933. 90% 96% 7.40Kennecott Copper 7a, 1930 93 93% 8 00N V Cent Coll Tr 7a, 1930. 99-% loo 7 00Nw Hell Tel 1 m 7s, 1941 98% 99% ; 05Penn R R 7«, 1930.101% 102 0.70.Penn R R Col T 6%s, 1936 95% 95% 6 93Stulld Oil (Calif) 7s, 1931.101% 101% 6 75Stand Oil N Y 7s, 1925-31.101 104 -17 8 Rubber 7%s. 1930.... 99% 100% 7.45^'-cuum Oil 7s, 1936....M 99% 100% 7.05West Juice Mi* Ta* 1.3-,j_ «89 Ci 11%, <2.1_;

What Things Cost
Quotations are cash prices in primary market».

Préviens 1920 range.
Yesterday. day. nigh. Low.

2*5.00(5)1*5.50 25.00(p¡>25.60
,083®.066 .063ftî.06(>

.06% .00
.24(9.27'/;} .24@.27/g

¿V/z®.W/* .28^.28

r'nnimndlly rn 1 unit.
FOODS»
Wh cal (No. ?. hard) bit. $1.05 $1.84
Corn (No. 2 yellow) bu. .79% .70%
Oats (No. 2 while) bu.81®.81'/a .82*8.82'/«
Flour (Minn, pat.) bbl. 8.88(8 9.28 8.80© 9.00
Ileef (family) bbl. 17.OC019.00 17.00(919.00
PorU (ihm<iJ bbl.
Sugar (granulated) lb.
Coffee (No, 7 Rio) lb.
Butter (creamery, first) II»..
Eggs (fret h, 1st) dos.

TEXTILES.
Cotton (middling upland) lb. .125 .126
Print cloths (38/a.64*60). 06 .06%
Killt, raw (No. 1 Sin.) lb. 0.605.05
Wool (line Montana scoured) lb, .S3 .95

METALS*.
Iron (2s Philadelphia) ton. 20.75 26.75
Hteel billets (Pittsburgh) ton... 39.00 39.00
Lead (spot) lb. .052.051
Copper (spot) lb. .12%@.13/4 .12%@.13/4
Tin («trait«) lb. .33/2 .33'/a®.34

RUBBER AND HIDES.
Rubber (ribbed-smoked sheets) lb. .15% .16
Hides (calfskins, city) 9 to 12 Ib.t. 2.7C@ 2.75 2.70® 2.75

$2.00
2.31 '/4
1.80

16.25
2B.O0
47.00

.23

.18%

.77

.39

VA.433/
.26

17.45
2.00

53.51
65.00

.09'/a

.19'/a

.88/4
.54/a

10.50

n 79
,94/a
.60

0.00
20.00
29.50

,08

.61/a
.42'/2

. 14/z
,07/a

8.00
.80

33.00
43.00

.04'/2

.12/2

.32

.1B'/a
2.10

Collón is Lower
On Crop Reports
And Liquidation

improved Weather Signal
for Selling by Disap¬
pointed Holders; Gen¬
eral Tone Rules Heavy

Report«, of improving crop condi¬
tions in tin« South Beemed chiefly re¬
sponsible for declines in the cotton
market yesterday. The attention of
the trade was pretty well monopolized
by the final evening up of May con¬
tracts during the earlier trading, and
there were rallies during the middle
of the day on prospects for increased
exports.
No important buying« power developed,

however, ami the market was ¦weal«; in th*3
later trading, with July selling off from
12.68c to 12.35c and cloning at 12.36c. The
general market closed easy at a net dc-
cilnc of 37 to 44 pointu, the maximum loss
being shown bv the inactive month of
June, while later deliveries wore 27 to 30
point ¦¦ ii. t lower.
There were forty May notices, and con-

slderablo liquidation of that, position dur¬
ing the morning.more, In fact, than usual
during the last half day of trading In a
maturing delivery. This, combined with
easlpr Liverpool cables, led Lo arly de-
Hm. ¦¦¦ of .".orne 17 to 33 point?, but after the
liquidation of May had been completed
there were rallies on covering anil trade
buying. The latter was attributed to price
Axing for both foreign and domestic ac¬
count, ni!.! activo months at one time
sold u few points above Saturday's linal
figures. They eased under Increased
Southern offerings, local p.nd Wall Street
liquidation in the later trading, however,
and the close was within a point or two of
Hi- lowi

Southern spot markets as officially re¬
ported were unchanged t o30 poinl
with the Southwest relatively easy. The
quotation for middling cotton til Pallas
¦.¦:..- down to 10.60c, but there was some
Increase In t he volume of b

of 4,-84 bales at Houston and 3.783
bales at Dallas.
The market for spol cotton al Now Vori-,

v. as quiel al a d* clinn of 0 points to
for middling. No sales w re¬

poned.
The range of prices:

Saturday's
Opon. High. Low. Close. close

May. . 12 30 12.30 12.02 rj 12.35
June.. 12.01 12.01 12.01 12.01 <n 1- IE

12.GO 12 118 12 33 12 3fi ¦¦ 1-'. .. '¦

Aug.. 1 :'..'.;' 12.88
97 13.:«7 12 97 :¦

net .... 30 13. in 13.1 i.O P13 09 13.37
Nov.. 13.26t. 13.5«
Dec. 13.70 13.73 1 :
Jan.. 13.78 13.87 13.53
Feb.. 13.72« 14 00
March 14.13 14.18 '. DO 13.90® -14.18
Southern Spot Markets -OhIveston quiet,

¡ii ¡vi al 11.05; s¡* 1. .-. :.-

dy. 3 poinl low. al
1 1.63. sale 1,249 bales. Mobile nominal.
Ill '¦ ¦..:. d ill 1.00; sales ] ¡1 S'.l
quiet, 13 ilnts lo«« er al 11.50;
bales. Norfolk, quiet, un ¡hi I at 1 1.25;
gal* s. 1.8*58 Li I* s Bal ¡mor nominal. 25
points low.r .i» 12.25; sales nil. Augusta]
steady, 25 points low r al 10.8S sal ¡h, 128
bales. Memphis steady, unchanged at 11.75;sales, 400 ba los St. I .oui i, quiet, un
changed al 11.75; sale3 nil. Houston
st'«ndy, .' lower at 11.'
4,6.84 bales Little i: cl< quiet, unchangedal 11.50; 31 0 Lies Dallas quie.t. 30
points lower at 10.00; sales, 2,783 bales.
Montgomon firm, points lower at 10.75;

bah -. fort Wort h. steady, 30
poinl s luv.-, r at 10.65 les, 676 I uiea.

COTTON STATISTICS
Lasl Last

terday. Week. Year.
Port, receipts.. 20.686 ::.',i¡:,''. 3,730
tlxports . 43,955 25,239 1 1,113Exports season.4,100,556 4,272,957 5,859,088
X V stocks. 136,599 3 1,828 4 1.331
Port stocks ..1,572, 122 1,578,65 t 1,078,579Inl receipts. 17.1 ?9 19,135 v.203Int shipments. 10,49« 20,208 8, S3'.)
N V arrivals. 1,891 3,46« 561

Liverpool Cables. Spot cotton quiet at9 points decline; middling, 7.33*1. Sales,3.000; American, 2,000; imports, 2,000, all
American. Futures opened quiet at 2 to 3points decline. Cl03ed quiet at a net de¬cline of 2 to R points. May, 7 7ld; July,8.43d; December, 8.59*1; January, 8.63d;March, 8.71d. Manchester Varn quiet andllrni; cloths quiet but stui

Cottonseed Oil
Final prices were 8 to it points netlower. Total sales were 7.100 barrels.The rango ui j ri* S.

Saturday'sOpen. High. Low. Closi clos*
May..'..' 7.35 7.10 7.;;:, 7.25 $0 7.-0 7.36.fun...... .. 7.1)11"* 7.30 7.05July- 7.40 7.40 7.2« 7.28®7.29 7.37Aug- - - 7 4 1 -i 7.-1.7 7.45Sopl .... 7.71 7.72 7.60 7.61 "/ 7.63 7.70Oct. 7.S5 7.85 7.S3 7.72@7.77 7.81Nov. . 7 65*5 7.80 7.75Dec. 7.95 7.95 7.95 7.70@7.80 7.7»

Sugar and Coffee
Raw Sugar Futures.Tho range of prices:

Saturday'sOpen. High. Low. Close. close.May.-3.51®- 3.5 2June. 3.53 3.53 3.53 3.53@3.65 3.68July. 3.5S 3.60 3.5S 3.59@3.60 3.68A-Ug. --3.6203.63 3.-10Sept. 3.69 3.69 3.63 3.64@3.65 3.63Oct.- 3.65@3.57 3.55Nov.- 3.46@3.48 3.4«Dec. 3.37 3.37 3.34 3.33@3.35 3.33
Refined Futures.Tho range of prices:

Saturday'sOpen. High. Low. Close. ciose.July.-6.30(8)6.35 6.30Aug.- 6.30®6.35 6.30Sept. - - - 6.30@ 6.35 6.30Oct.-G.25ÍC- 6.25
Coffee Futures.The range of prices:

Saturday'sOpen. Hlph. Low. Close. clo:May. 5.88 6.00 6.SO 6.00-.6.00 6.

BUTTER, CHEESE, EGGS
Butter.Receipts were 11,890 pack¬ages. Creamery, higher than extras, lb.,28%®29%c; extras, «J2 score, 28®28ftc;Beoonds, 21®23V_c; lower grades,unsalted, higher than extras. 30*4® 31c;extras. 20%®30c; firsts, 24ft@28V_c; sec¬onds, 22®24c; state dairy tubs, I-©28c; good to prime, 24®26c; common tofair, 19®23c; ladles, current make, firsts,22@221Á!c; seconds, lSe; lower grades, 16íííj 1 7o packing stock, current, make. No. |,lac; No. 2, 17o^ lower grades, 13® 16c.
Cheese.State, whole, milk, short held.13'-. ii 17c; fresh specials, 16Í.16'¿c; aver¬age run, 14@15c; lower grades. 10@13V_c;twins, fresh specials, 15@16c; average run,14® 15c; Wisconsin, single daisies, fresh,|5Vj®17c; double daisies^ fresh, 15i<á@17c.-Young Americas, fresh, 17@17ftc; skims,fresh, specials, 10ft®lie; prim, to choice,8ü>10c.
I'-íRS-.Receipts wer« 18,167 cases. Freshgathered, extras. dosen, 28c; storagepacked, extra, firsts, 26ft®27c; firsts, 25it 26c; fresh gathered, extra firsts. 24®25c; firsts. 21V_®23>-_c; seconds and poore-,19'_®21c; dirties, storage packed, N<r i'-»'_..: regular packed, No, 1, 19%@_0c;No. 2, 17V_@19c; checks, fair to choice.dry, 18@19c; _tat., Pennsylvania andnearby Western, hennerv white, extras 32@33o; extra firsts. 31o; firsts, 28@30c-gathered whites, firsts to extra firsts, 28®31c; under grades, 25@27o; Pagptfic CoaalWhite, extras, 33e; extra firsts, 32c; fir-tö30®31c; under grades, 28@29o; othWestern and Southern, gathered whiteH24@28e; state, Pennsylvania and nearWestern hennery brown«, extra, 31®32c;gathered brown and mixed colors, gradeextras, 28c; -irsta to extra firsts, 23®

Lackawaniia's Poor
Showing Laid to
U. S. Operation

Truesflale Says Road Was
Not Tnrned Back in as
Good Shape as When
Taken ; Revenue Gains

The Delaware, Lackawanna & West¬
ern, before government operation of
reilroads, was one of the most eco¬

nomically operated and at the same
time one of tho beat maintained rail¬
road properties in the country. Being
a comparatively khiall property.the
total mileage operated is 980.-it was
possible to have a close supervision
over the details of expenditures and
the final authority in the company was

comparatively close to the daily and
hourly operations.
This explains probably the strength

of conviction that W. II.' Truesdale,president, shows in his annual reportfor the year 1920. He says in part,
"The gross earnings of the companyfor the year show a large increase.
$11,616,014. The expenses of operation,however, were much larger, that is,?17(775,478. The net operating income
shows a decrease of $5,842,478, a strik¬
ing and disappointing result, as com¬
pared with the previous showing of
the company during a long period of
years. This showing does not differ
from that of practically every other
important railroad in the countrywhich the United States governmenttook over and opernted from January1, 1918, to February 29, 1920, the rea¬
son being, as is generally recognized,that the management and operation of
the railways by the Federal Railroad
Administration prayed a failure in
every important particular from start
to finish.
"The railways were not turned hack

to their owners in substantially as
¡rood condition as when the governmenttook them over, as the contracts with
the Director General of Railroads ex¬
pressly required. Far from it; and that
is the chief underlying cause to which
can be traced back all the unfavorablefeatures of the showing of th.til-
ways of the country for the year 1920."

Increased Expenses *
Diregarding whether the govern¬ment or the corporation was in chargeof the property, total operating ex¬

penses in 1920 amounted to $73,8-31.000,
an increase of $17,775,000. The larg¬est increase came in transportation
expenses, which in 1920 were $40,165,-000, as compared with $30,661,000 in19!!'. Fuel for locomotives, which isincluded in transportation expenses,cost $8,151,000 in 1920, or $2,684,0001
more than in 1919.
The business in 1920, measured in

ton miles of freight moved, was in
per cent greater than in 1919, and
amounted to 5,166,000,000. The gross:ton miles, including the weight of earand contents, including empty carlmileage, was 10,724,000,000, almost ex¬
actly twice the weight of tho r
and company freight, in other words,for every ton of freight hauled there
was a ton of car hauled. The percent¬
age of loaded ear miles to total carmiles was nearly 68 per cent. The
average loading per loaded car was28.79 per cent. In 1919 percer,loaded car miles was öS.72 and loadingper loaded car 29.12.
Pasenger as well as freight busi¬

ness increased. In 1920 there were30,613,000 passengers carried, an in¬
crease of 12.2 per cent; the averagelength of passenger journey was 22.SImiles in 1920 and 23.58 miles in 1919.The average revenue per pasenger per¡mile was 1.99 cents in 1920 and 1.92cents in 1919. It is obvious that a con-siderable part of the increase in the
passenger business was in short hauland commutation business.

Decline in. Surplus
The corporation, which receivedrental from the government in 1919and the first two months of 1920, had

gross income in 1920 of $25.446,520, orwithin a few thousand doláis of the
gross income of 1919. In 1920 $2,510,-000 was appropriated from income foradditions and betterments, as against, j$870,000 appropriated in 1919. Afterpayment of the regular dvidends the
company had a surplus of $5.231,000 in1920, comparing with $7,628,000 in1919.

In regard to coal mining operationsPresident Truesdale says: "FromMarch 1 to Au.criist 31 last, by theterms of the transportation act of 1920,this company was guaranteed by the
government the same net income asduring the same period of Federal con¬trol. The company has collected onlya portion of the guaranty, or ?.r,,i24,-500. The balance that will be due andpaid on this account has not been set
up on the books of the company, asthere are some unadjusted matters tobe settled before the exact sum due
can be determined. The company'scoal mining operations, while some¬what reduced as regards tonnage pro¬duced, were in the main and as re¬spects the outcome thereof in net re¬sults satisfactory."

Livestock, Meats. Provisions
Yesterday. Year agro.Live beef, fair to

prime, 100 lbs. $8.00® 9.25 J31.75®12.76D r e s a e d be<;f.
»Ides, lb.13® .16. .16® .20Live veils, com¬
mon to prim?,
300 lbs. 8.00032.25 13.00016.00D r p s s .¦ d veal.
City, lb.32® .22 .30® .26Live ewes. 100 lbd 4.00® 6.00 7.00@10.00Dressed mutton,
city, lb.12® .16 .14® .20Live lambs, fair
to prime, 100

lbs.12.00®14.00 13.00@16.00Dressed lambs,city, lb.26® .30 .25® .84Houa, 100 lbs... 9.25@10.00 15.00@16.00D r e s s e d hogs,bacon, lb.13%@.14«4 .21 ®.21M,Pork, bb!. 25.00®25.50 42.00©43.00Mess bei*f, bbl... 16.00@18.00 16.00®1S.OOLard, Al 1 d d 1 o
Woat, 100 lbs.. 9.60® 9.70 20.65© 20.75

.- »¦-»Utah Securities EarningsNet earnings from operation of allproperties now controlled by the UtahSecurities* Corporation, intercompany !charges eliminated, for April were $314,-043, against $338,241 in April, 1920, ac-cording to a statement issued yester¬day. For the twelve months endedApril 30, net earnings were $4,08,950,compared to $3,864,225 in the corre-*sponding quarter of the preceding year.

Irregular Trend
In Quiet Trading
On Curb Market

I)., L« & W. Segregation
Issue» Recover Slightly,
hut Oil» Are Easier;
Sweet« Drop Fraction

Prices moved irregularly in quiet,;
professional trading on the curb mar¬

ket yesterday. Traders took the Dela¬
ware, Lackawanna & Western segrega¬
tion issues in hand, on the theory that
the reaction Saturday had gone too far,
and the rights and Glen Alden Coal re¬

covered slightly.
Eights to subscribe to stock of the

new company advanced to 30%, a gain
of 1%, while Glen Alden Coal worked
up a point to 36 on covering. United
Retail Candí was steady. Sweets lost a

fraction at '¦/"¦ ¦

Oils showed a generally easier trend,:
International Petroleum and Simm* re¬

acting Blightly. Marncaibo held steady
at 30, while Carib Syndicate advanced
fractionally.

Industrial»
ñaI<*H Open. High. Low. Last.
1400*Acme Coal... 3% l'A 1% -^

3 00 »Act Ex n ctfa 11 H il 11
300 »Alum Mfíí... 18 18 1« 1«
25 "do pref.... 79 79 79 79

3800 Amal Leather. 15% 15% 14% 14%
2(10 *Am Prod Ex. 2 2 2 2
300*Pr-Am T cou 13% 13% 13% 13%
3 00»Cur Lt & P. 2% 2% 2% 2%
3 0 »Celluloid ....3 05 105 105 106
40 »do pref_103% 103% 103% 103%
60 »Comwlth Pin. 40 43 40 41
30 do pref. 71% 71% 71% 71%

1 no »Conley Tin V 15 15 15
3 500 *D L & W rts 30 31 20 33
4200 *Emp Pood Pr 6% 7% 6% 7%
500 »Garland 8 S t% % 3 % 3 %
TOO »Glen Alden C 35% 30 3!
600 "tintjúyfínr ... 10 3 o '.'¦
COO *lnt Cul Co pf 7% 7% 7% 7%
300 »Un Mot Cl A 18% 18% 18% 18%

1000 »Looomobllo. . 1% 1 % 1 1
crfec Tire... .>* % [} %

4 00 «Reading rts.. 15% 3 ' % 15% 15%
700 So Coal & I.. 4 4% 4 4%
E00 *Sv7ta Co of A 2% 3% 2% 8%
100 T Ry Lt & P. 1% 1% 1% 3%

1800 »do pref_ G% 7% 6% '. %
600 »Un Carbide.. 01 61 60',+ 60%
900 Un Profit Sh. 1% 1% 3% 3%
700 Tn B St C 7% 7% 7% 7%

2700 »U S Distrib.. 23% 24% 23% 24%
3 000 *!* K Steamship ft % ft %
1000 »P S Ship Cor ft % ft %
4200 »West End Ch lft 1% 1% 1 ft600 »Willys Corp.. % % % %
100 »do 1st pref 3S 38 IS 38

Standard Oils
Sales. Open. High. Loir. Last.

10 »So Penn Oil. 216 215 2! 3
500 »S O of Ind.. 74', 74% 74%,

Other Oils
Sales. Open. High. Low. Last.
3 2000 ».¡¦Allied Oil... 0 ,'. 0 6
1500 »Ark Nat Gas.. 12% 12% 11% 11%
1000 Ba3t Pet Gas.. 4% 5 4% 5
3000*Boor.e Oil.... 1 1% 1 1%
2500 *tBoston-Wyo.. ?? 'R ?3 .**

»Carib Synd. 7% 7 \ 7%
100'fül-sSBTSh 27 27 27 27
3 00 »Colombia Em. 1 "i 1% 1% 1%

0 »Creole Synd.. 3% 3% 2% 3%
1000 »Cushini; Pet.. ft ft ft
6 00 »do pf B. 6% 6% 6% 5%
300 »Denny OIL... % % % ¦**»
600 »Ell* Basin Pet 8 8 7% 7%
300 »Emorlch OIL. 4*-; 4% 4% 4%

1000 Engineers Pet.. 1113
1000 Federal oil 1% 1%
500 »Ken 11 11 10% 10%
300 "M :*. F Oll.. 1% 3% 1% 1%
600 »H UdSOTl Oll.. -e % % %

Internat Pet.. 16% 3 G'i 16 1C
2500 Keystone Pañí.- .*; % % %
800 »Maracaibo Oil 30% 30% 30 30
n 10 »Merrltt Oll. 31 13 M%

M, xlco Oil.. .. 1% 1% 1% 1%
4000 Noble OU & G. 35 3« 24 33

»N* Pet... 7% 7% 7U
700 »do p'. 4 % 4% 1 '.. 4 S

13 Ornar O&G new 2% 2% 2% 2%
¦cf.. 4% 4% 4 . 4't

:,:i" Cons. 0% 6% t'. 6%
600 -Sir Cri! new.. 1 r: 33 12% 12%
2500 ; ,ms Pet. 8% 8% 8% 8%
300(1 S'-. Hy OU. -1 % 4% 4', 4%

n O & \ \ %
200 »Unit T-x Pet. .», i»* % :,

1500 *\ Ici ,rla Oil. % % U %
400 »Virginia O & R 2 2 2 2

Mining
Pali--». Op»n. High, Low. Last.

800 Alaska-Br CM. % % *-» %
1600 »Am Mines. 1% 1 'i 1 '. 1 %
.1200 »tAtlanta. '.i % 1

riz Pat Mit, 4 7 4 < 4-Í 48
ch E (a p) 2 2% 2 2%

4200 »tBelch D (a j>) 3 3 2'
1000 Bip; Ledge. ft ft ft ft

,-Booth. 3 3% 3 3
.'- Mont. «O 60 PO 60
¦donia. 10% 11 30% 11

andelarla SU 34 35
20 C irson H Gold 14 14 14 14

2S00 »ICashboy. 3 6 5 G
2 00 »Cortez Silver. 7.! 75 72 75

,0 !rack< r.lack 3 4 :: 4
5no Cresson Cons G 1% 3%

2800 Divide Ex (a p) 34 34 33 31
3500 Emms Silver. 1 '... 2 3 :- -'

100 '¦ ' Eureka Cr M. 54 54 53
îf.nn »fEurek Holly 1% Ift6IÎ0 j-Gold >'**¦... D. 17 1-. 17 17%
32 '> rQoldfd Cons.. 7% x 7 7%¡-Goldfd Dev. 1% 2 1% 2
8700 »Goldneid Flor 33 35 S3
2600 »fGreat Bend.. 1% 2% % 2%
6000 »íHarmlll D M 11 13 11 13
850 Hecla Mining.. 4ft 4% 4 4%

2500 »tJim Butler.. 8 10 8 9
1500 f.rumbo Exten. 8 7 6 7

K*.¦¦>.. anas. 3 % 2 3 % 2
*1 'mi***. Divide. 15% 3ñ 15% 15%

4300 »fMacN Cr M. 9 10 1"
6500 »fMacNam Min 18 18 17 18
100 Magma Copper. 21% 21"-A 21% 23%

3200 »tMarsb Min.. 7 7% T 7%
500 »M'lodo Cop Old 5% 5% 5% 5%

12000 »Nat Tin Corp. 3ft lft 1ft 1%
..000 »Nevada Ophir 23 23 26 23
200 Nipissing Mines 4% 4% 4% 4'3

2250 Ophir S M new. 18 20 18 20
500 Prince Con.... % % % %

2:oo *r Hills Flor.. 2 2 1%
600 Rex Consol_ 3 0 3 1 10 11

fiOOO »Silver Hills... 22 2:: 22 23
3200 »tSilver K Dlv. 3 3 %

Sil M of Am. 3ft 1% 1 ft
2700 »fSilvor Pick.. 4% 3 4% 5
4000 *So Am G & P. 6% t! B% 6
400 Stand Silver L. ft ft ft ft

Suc< ess Min.. Î 3 2 2 %
3200 »Sutherland 3L 3 !i 2 1 2
300 »Tallapoosa Sil % % % .%
750 »Tono Belmont. 1% 1% 1% 1%
1800 »Tono Divide.. lft 1% 1% 1%
33 0 Ton,, Exten.... lft 1% lft 1%

1500 »Tono Mining., lft 1% 3ft 3%360 United Eastern 2ft 2% 2ft 2%200 "tU S Cont M. % % 'j %4200 »tVict D (ap). 3 3% 3 3%3200 i\v 13nd Cons.. +11 it 32500+W Caps Min.. 4 4% 4 4 Vi1X500 W Utah Cop... 25 20 £3 £7
1200 Wilbert Mining. 2% 4 3 4
200 »Yukon Gold A 1 1 1 1

Bonds
Sales (000 omitted). Open. High. Low. Laat$10*Allifd Pack 68. 43 42 40% 42

3 »Alum Mf(i 7s.. 96*ü 90% 90% 96%23. »Am Ag Ch 7%s 95% 9(! 96% 95%25 »A T & T 6s '22 97% 97% 97 ¡>7
20 »do 1924. 96 % 96% 96% 96%10'Anaconda 6s... 87 v£ 87% S7-*> 8:
20 »do Cop 7s... 93% 93% 93% 93%5 *Ang-A u 7%8.100 100 loo 100
80 »Armour 7s. 95% 95% 96% 95%7 »Beav Bd 8s '33 80% 80% 80% 80%5 »Beth Stl 7s '23. 97% 97 ¦% 97% 97%25 »do 7s 1935... 95 95% 94% 94%3 »Braz Lt & Tr. 92% 92% 92% 92%65 *C & E 111 6s... 60% 00% 60% 60%15 »Con Gas 8s-100 % 100% 100% 100%1 *C Ex As 8s '22.100 100 100 1003 »do 8s 1923... 99% 99% 99% 99%4 »do 8s 1924... 99% 99% 99% D9 "42 »do 8s 1925...100 100 99% 99%5 »E G & F 6s '26 93% 93% 93% 93%15 »Gal Slg Oil 78. 93% 93% 93% 93%10»Grd Trk 6%s n 94% 94% 93% 94
25 »Gulf Oil 7s_96% 96% 96% 96%3 »Heinz 7s 1930.. 98% 98% 98 9830 »Hiimbl« Oil 7s. 90% 96% 96% 9H%15 **lnt Rap Tr 7s. 74 71% 74' 74%5 *Kenn Cop 7s... 93% 93% 93% 93%25 »l.ib McN & L, 7s 95% 95% 95% 95»i16 *Lig & M 6a '21 98% 99% »9 99%8 »Ohio Clt G '25. 94% 94% 93% 94%5 »do 7y 1931.,. »5 95 95 93
2 »S-Roe 7s (2 yr) 97% 97% 57% 1*7%5 »do 7s (3yr). 97% 97% 97% 97%3 3 »So Ry 6a. 93% 95% 95% 95%40 »So W Tel 7s... 96% 9,;% 96% »8%4 »S O N Y 7s '25.101% 101% 101% 101%1 Mo 7s 3926. . .301 % 103% 301% 101%2 »do 7s 1929...302% 102% 102% 102%3 »do 7s 1931. ..103% 103% 103% 103%90 »Sw & Co 6s '21 99% 99% 99% 99%5 do Ts 1925- 95% 96 95% 95%5 »Swiss Gov 5%s 85 85 86 8515 »Tex Co 7s nts. 98% 98% 93% 98%25 Vacuum Oil 7s. .100% 100 % 100 10015 »West Eleo 7b.. 99% 99% 99% 99%30 »Fr'ch 7%a nwl 95% 95% 95 9612 »Westcheater 83. 90% 96% 96% 96%
»Unlisted. fSella centa per ahar*.

Moîorship in Coast Service
Tho Williams Steamship Companvhas closed arrangements with theAlaska Steamship Company to placethe motorship Kennecott in the serviceof the Williams company, to sail fromNew lork June 8, thus giving a fifteen-day schedule to the coast. The Ken¬necott, it is stated, can make 270 knots

a day on fuel consumption of fifty-fivebarrels of oil, as against 165 bárrela fora steamer of thg asmo pisH*

Consolidated
Textile

American leading mannfacturer of cotton¡Sand fabrics. Operatïgmills with capacity gProduce 150,030,000/ar£of cloth per annum.
Special report r.viewjne,the remarkable pi^of this company, with £analysis of its pr^statua earning^ prJ£ertynoldings, book valíof toe shares and theirmarket highs and ff '
mailed free on reque¿

-4*i_ /or /_-525

KÖHLER.BREMER.tf<j>
. STOCKS-BONDS .

32 Broadwa/ Hampton Mote.
urur vk-uvit '

At-S-OiY.».*

Keep a Record
Of Your WE h
Transactions ready for di».
handy vest pocket booklet whichwill be found Invaluable to in-
vestor. in keeping an __c_r_-erecord or all transactions.
Shows profits or Ioskc? on eachtrade and will he cf great hek,m _nak;r.g out your tax return.

Sent without obligation.
A*k for R-136.

MOSHER&lklUCEtirOCKS-BONDS -GRAIN ^"^
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Foreign Exchange
Explained

An interesting book!** _xpl«ai-( «sjsnple language _n .reportan*. «_>.;«>¦Ureotor» and buaine.» men w_i irá ¡iof great value.
Sent free upon request for booklet J.J4.

WmH.Ml.__a_-.i
25 West 43rd Street, NEW YOU

Phone: Murray Hill M3_

Ü. S. STEEL.The Real Leader
dt_«T_s«._. in current ii».. of

Securities Suggestions
Fr*e on request

R.C.MEGARGEfc&Ca
27 Pine Street, New York

oil fr
Investors' Standpoint

Booklet Free on Reqacü
L. A. HUGHES & CO.

100 Broadway. New York

LIMITED PARTNERSHIP

E'VA.VS, STn.r.MAX _.- CO., CERTOT-
fATR '.'-- FORMATION OP LIMIT--)

PARTNERSHIP. We. the
having formed a limit* ip pur¬
suant t.. the
Law of the State f New ïork. So hereby
certify: 3.That the name of the firm an¬
der which said partnership Is «o bo con¬
ducted is Evans, Stillman v Co. and tfas
County wherein the principa!

Intended to be transacted Is that of buy-

notes and other
name s of all
ners interested ther* In,
full age, and their r

residence are as follows: v.
man, g-eneral partner, 3 Easl 88th
New .'eric City; Howard Plummer,
general partner 106 East 6 th Str*
York City; B bert W. Morgan, .eneral
partner, lslip, Suffolk York;
Langlcy W. Wigs »r, H*
Bast 3Ctn Street, New V ¦;-That
the amount of capital which the ipeclal
partner, Langley VV. Wiggin, has contrib¬
uted to th.- common st. hundred
thousand C$10 ih. *.

That the time at w!
is to begin is the sixteenth day of Kay.
1921, and the Is tu end
is the thirtieth day of June,

Dated May 16th. 1921.
WALTER N. STILLMAN, HOWARD A

PLUMMER, R* >BER
LANOLET W. W IGGIN.
STATE OP MOW V ¡.TT OF

NEW YORK', ss.: Oi
May, 1921, bi f< re me personallj cam« Wal¬
ter N. Stillman, Howard A Plummer.
Robert W. Morgan and *vi*í'
gin, to m, known and knowi to me to b!
the individuals describí he* ese-
cuted the foregoing cei
severally acknow lodged
executed the same. S<
cad«-. Notary Public, N. V C
Register's No. 2395. Cert, filed In
Co., No. 4S; Reg. No. 220.-A Terra .--

pires March 30th. 1922.
STATE OF NEW YORK. COUNTT OF

NEW YORK, .«--. WALTER X. STILL«
max h'ing duly sworn deposes and taja:
That he is one of the general partMrt
named in the foregoincr cert uicat. that
tho sum specili-.J in sai i certificate to
have been contributed to tho con-lM>
stock by the special partner, Lan.
Wlggln. that Is to say the emu of ont
hundred thousand ($100,000) dollars h_»
been actually and In goo,! raith
cash. WALTER N. STILLMA-T.
Sworn to b**fon« mo this nth day »i

May. 1921. (Seal]. M. H. La:
Notary Public N. Y. County, .No. 4_< '¦.*.-
ister'a No, 2395 Cert, filed in Bronx Co.
No. 48: Reg. No. 2204-A. Term expire!
March 30th. 1922.

FINANCIAL MEETINGS
_

GREENE CANANE.V COPTER TO.
NOTICE OP ANNUAL MEETINO.

Notice is hereby giien that the Aonnal
Meeting of the Stockholders of the Cireens

for the election of three directors to holit
uillce tor thi trai*
action of such other business US ma '

before the meeting, including tho consid¬
eration, approval and ratification
acts and proceedings of the Board
rors daring the pi i oí ail mat¬
ters that may be referred to in the A:-nU-J
Report to t
The transfer books of the Company fljnot close, hut only st*

a.s at 13 o'clock noon, Saturday,1921, will be entitled to voto at tJ-J»
meeting.
By order of the Board of Directors.

W. ALLEN, Secretary.

DIVIDEND NOTICES
New York Transit Company

18 Broadway, New York. N. Y.
May ¡7th, l92t

A dividend of four dollars per share oa»
been declared on tho Capital Stock ot this
Company payable Julv 15th. 102t to Stoclf'
holders of record at th« cióse oí bu-¡n«j»
June "-l.t, i_«_i.

All communications regarermg paym>«ni
or chango of address should bo sent to tM
unders¡í.n. d not later than .Tulv Sth, 1-2*»
_

GEORGE CHESE1

THE COI.OR.-__O POWEB COMTAK*
The regular quarter *

and three-quarter, per cent (IV "

been declared on the Bref.« red Bto*able June 15th. I9ÍL to Bto*
record May 31st. 1921.

_M. E. MICKEY. Secretary.

Many worried persons m..d« happy *f
the return of a lo_t valuable through »
rribune Lost and Found adL PboB. Beafc


